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report which led to the reform of the Caisses d'Epargne and thus gained extensive and in-depth knowledge of the 
French banking sector. In 1999 he joined Lazard, first in London where he spent 18 months as an Assistant 
Director, before transferring to New York where he became a Director in the M&A department with specific focus 
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Companies.  Prior to this, he was a Senior Fellow at the Peterson Institute for International Economics.  Mr. Baily 
served as Chairman of the Council of Economic Advisers from 1999 to 2001. In that capacity he advised the 
President on economic matters, was a member of the President’s cabinet and directed the agency’s staff.  During 
that period, he also served as president of the Economic Policy Committee of the Organization for Economic 
Cooperation and Development. He has served as an academic adviser to the Federal Reserve Board and testified 
numerous times before Congress. He earned his PhD in economics at MIT and is the author of many professional 
articles, and the editor of six books. 
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the life insurance branch of Provinces Unies. Throughout the rest of the 1970s and 1980s, Claude Bébéar led his 
group through a period of rapid growth and rose to the forefront of the French insurance industry. Following the 
1982 acquisition of Drouot, a stock insurance company, the Group was renamed AXA in 1984. During the 1990s, 
Claude Bébéar reinforced the size of AXA in France with a bold merger with UAP, and led AXA in its international 
expansion, highlighted by the acquisition of controlling interests in The Equitable Companies Inc., in the US 
(1991), National Mutual in Australia (1995), Guardian Royal Exchange in the UK (1999), Nippon Dantaï in Japan 
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significant contributions to an important range of community service programs. He is for instance Chairman of the 
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assistant to President Clinton, then as director for counterterrorism in the Office of Transnational Threats. Prior to 
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correspondent for TIME Magazine. He has co-written two books: The Age of Sacred Terror, published by Random 
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Sciences Economiques et Commerciales and Université Paris-II (Master in Business Law). Prior to joining 
L'Expansion in 2001, Philippe Manière was the economic columnist and the head of the business section of Le 
Point, a leading weekly French news-magazine, for more than ten years. He held a regular chronicle on the radio 
Europe 1 for one year and was an anchorman with the radio BFM for three years. He also published five books to 
date. He takes regularly part to numerous TV and radio talk shows on several channels. As the Director of Institut 
Montaigne, Philippe Manière still runs a monthly column in Enjeux-Les Echos and holds a daily chronicle on public 
policies on BFM. Mr. Manière was selected by the French-American Foundation (FAF) for its «Young leaders» 
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Center for New Europe, a Brussels-based think tank (2000-2001), and belongs to the Advisory committee of the 
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President John F. Kennedy’s task force on foreign economic policy, and adviser to committees of the U.S. 
Congress and counsel to the International Olympic Committee. His clients include governments, banks, 
corporations and foundations on both sides of the Atlantic, and he sits on several major boards. He has presided 
at numerous conferences on economics, diplomacy and law, and addressed such global gatherings as the Davos 
Economic Forum, the New York Council on Foreign Relations, the International Monetary Fund, the Young 
Presidents’ Organization and the Nobel Foundation. His books include Coexistence and Commerce, Les Armes 
de la Paix, La Ressource Humaine and Le Sang de l’Espoir. 
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Michel Rocard has been a Member of the European Parliament since 1994. He was Prime Minister of France from 
1988 to 1991. Prior to that, he served as Minister of Agriculture and as Minister for Planning and Regional 
Development and is an Inspecteur Général des Finances. During his political career, he has served as an elected 
representative in the French National Assembly and the Senate, as First Secretary of the French Socialist Party, 
as Mayor of Conflans-Sainte-Honorine and has been a candidate for the French presidency. He currently sits on 
the European Parliament’s Foreign Affairs Committee and has chaired its Committee on Culture, Youth, 
Education, Media and Sports. He is a graduate of the Institut d’Etudes Politiques of Paris (Sciences Po) and of the 
Ecole Nationale d’Administration (ENA).  His most recent books include Peut-on Réfomer la France ? as well as Si 
la Gauche Savait and Mes Idées pour Demain. 
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Joshua Rosner is Managing Director at the independent research consultancy Graham Fisher & Co and advises 
regulators and institutional investors on housing and mortgage finance issues. Previously he was Managing 
Director of financial services research for Medley Global Advisors. He was among the first analysts to identify 
operational and accounting problems at the Government Sponsored Enterprises and one of the earliest in 
identifying the peak in the housing market and the likelihood of contagion in credit markets. Mr. Rosner’s work on 
the Government Sponsored Housing Enterprises, Credit Rating Agencies and mortgage markets resulted in 
invitations to present to the Senate Banking Committee, Forecasters Club of New York, Professional Risk 
Managers International Association, AB Summit Geneva and other institutions. He has also presented his 
research privately to leading policy makers, legislators and regulators at the Federal Reserve, the U.S. Treasury, 
the Bank of England, the Bank for International Settlements, the Community of European Securities Regulators, 
the FDIC and to members of the House Financial Services Committee and the Senate Finance Committee. Mr. 
Rosner has co-authored papers on the risks of Collateralized Debt Obligations to the mortgage finance market 
and the risk of misapplication of ratings in the structured finance market. Earlier, he was an Executive Vice 
President at CIBC World Markets and a Senior Vice President at its predecessor firm, Oppenheimer and 
Company.  
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International Advisory Group, then spent six years in the Corporate Finance Department before joining the 
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York to head Lazard’s Technology and Media practice. His Private Equity experience dates back at the inception 
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strategy. Patrick Sayer is Chairman of the Supervisory Board of Apcoa Parking AG, Vice-Chairman of the 
Supervisory Board of ANF, Groupe B&B Hotels and Rexel SA, Member of the Supervisory Board of Groupe 
Lucien Barrière and Presses Universitaires de France (PUF). He also sits on the Board of Directors of Ipsos, 
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Leonardo and Euraleo (Italy). He was also Chairman (2006-07) of the French Venture Capital Association (AFIC) 
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Arts Décoratifs. Patrick Sayer graduated from the Ecole Polytechnique in 1980 and from the Ecole des Mines de 
Paris in 1982.  
 
Jean TIROLE 
Director, Toulouse School of Economics 

 
Jean Tirole is director of JJ Laffont Foundation, Toulouse School of Economics, and scientific director of the 
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holds a visiting position. Before moving to Toulouse in 1991, he was professor of economics at MIT. In 1998, he 
was president of the Econometric Society, whose executive committee he had served on since 1993. He was 
president of the European Economic Association in 2001. He holds Doctorate Honoris Causa degrees from the 
Free University in Brussels (1989), the London Business School (2007), and HEC Montreal (2007). He received 
the Yrjö Jahnsson prize of the European Economic Association (granted every other year to an economist under 
the age of 45 who has made a contribution in theoretical and applied research that is significant to economics in 
Europe) in 1993, the Public Utility Research Center Distinguished Service Award (University of Florida) in 1997, 
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